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RRU GLH 6RPHUVRQ QLH

ZDV GDJ YDQ GLH &KLFD
6SDFH SURMHN HQ JHPHH
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GLH 1HGEDQN 7URWV RS F
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GUDZV WR DQ+HQIGOLJIKWYV LQ LQROKNGHIGD OO RI \R
ZH ZRXOG OLNH WR WXDQUWHMNG®P 'D\ &REFHYW HG )HVWLYF
RXU OLVWHQHUV FOLHRWW\ZIRIREQGUP VNI VDIH GULYH
DQG VWDII IRU \RXU FRRWQQXMBUVDU\ *BQP5 HoMR\ WLPH
VXSSRUW WKLV \HDULQQHU WKH VXFFHVYEXQ 208K,

OHQVH 7TRXU 7KH 6WRU\
- H DOOHQ@EBWYWLQJ )HVWLYDO &KULVWPDYV
9RU\E@<ﬁv6\/IRRE|X\EEF\F&HUV IRADERO\ZILQV3DDUO DJEYUY &KULVWPDV

JRZYLY H RXG HQRXJIK WR ADQHVRQ DQG RxUPRBVWHZ <HDU IL

VD 9 V@S @RRN DW3OHFIWR WKRQ 7THDP .&
K HL BT G R_RHWH PQG VSDUN
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$V SDUWGBRBBBVKHJRMHF&' ZRXOG OLNH WR FF
7HQ 7KRXVDWGUHDVWDOO WUDLQHHV WKDYV
QHZ WUDLQHHV KDY HHAXFHFHMO ®O OR UP H U
FRPSOHWHG WKH UHT%DQISE&GH QKIRVD DQG
PRQWKV RI LQWHQVLY& VRUQRQLQJIYRW X QW
YDULRXV SROLFH WU BEZQUWI]
DFDGHPLHVY DFURVV WKH FRXQWU\
DQG DW WKH 6% 1DW LRADOUONHDISGHG 0\ JU
YRUFH IDFLOLWLHV LQ WHKHV1RDW&BWQHN H
&DSH JDQJVWHU VRX UDDN
LV HN LQ GLH 3ROLVL
7KLV LV LQ DGGLWLR®5WR WK.RQVWDEOH
FRQVWDEOHV ZKR VXBEBUWXRD&KLFDJR
FRPSOHWHG WKH VKRURMWHUR QLD
PRQWKY SURJUDPPH IYROXQWHHU
6HSWHPEHU
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&$3( 72:1 6FKRROV DFUR
'"HVWHUQ &DSH RQ :HGQH
WKHLU GRRUV IRU WKH 'H
JRU WKH QH[W IHZ ZHHNYV
QR SURMHFWV SDFNLQJ
SROLVKLQJ RI VFKRRO VK
PRUQLQJ GURS RIIV DQG
XSV

/HDUQHUV ZLOO UHWXUQ
-DQXDU\

7KH SURYLQFH V (GXFDW
OD\QLHU VDLG 6FKRROV
FDQ UHIOHFW RQ WKH PD
KLIKOLJKWYV LQ WKH HGX
\HDU IURP WKH VWHOODU

T 286$1 6+7%<)/22 6385266

i‘a;p;EH( 7(51.883( : 7+025(
5O 39856 35(" &7(" T+6

3|W-HU(3(RQ(SIN
W R7 WKXIVDQBYWVRRBARBMGILQ 'HLQHU &KLRIORQBBWRW UDLQIDC
DURXQG WKH FRXQRMULXDYWHU ODQDJHPPRW(Q KU SHULR
EHHQ DIIHFWHG E\DQRBRGV D IVBHYFXH HHYNMERHMG IRU 'HEH|
RXA@EY\DYDRGQV ZDVKUBLBZDRQGD\ WKH ;i WHUWKH RSHQLQ
F ORKNHHW RGI3 LZ’J‘IUDV&/‘DLS)HFW[)SLH-IHJLHQFHG
D\ ZRQGHUIXO ZHDWKHU FR GLWL
_DWEBI@QWU:\AMRNZ\M&Q\ANRKJ[DJWQM\KU—D&UDLQ %l/ %%\IE%IYD% RYG
S HHUMRUIR PIQ BZH EW K H Ul IR RIQMQI DWSH F L 1 L FSd 1 LlbP kY

RXU WHDFKHUV DW WKH 1D WahRQD®D WHD EKIFEY 8 PRUG :HOOLQJWRQDLE&%JGLQJ WR IRUI

$ZDUGV WR WKH LQWHUQ
WKH WZR Rl RXU VFKRRO
UHFHLYHG LQ WKH :RUOG
OD\QLHU VDLG SXSLOV DG
WKH LQWHUQDWLRQDO V\
IDLUV WR WRXULVP FRPS

H KDYH WDNHQ EROG VYV
H[SDQG WKH QXPEHU RI S
OHDUQHUV LQ RXU VFKRR
WKH OHDUQLQJ ORVVHYV H
&29," SDQGHPLF %XW P

KLIKOLJKW IURP WKH \HDU KDV EHHQ WKH

FRQYHUVDWLRQV WKDW |,
SULQFLSDOV RXU WHDEFK
SUDFWLWLRQHUV DQG RX

D W LIRIITDXH Q WFRQGQLMRRIQ LQWHQVH .DWH 7XUQHU
DV DLQROXWWVRI FOLPDWH

% HFKW BFHKRR O

VR DFKLHYHG RQ

VDJH IURP VFLHQFH

1WLWLRQV

HSV WR UDSLGO\
ODFHV IRU

OV DQG WR UHYHUVH
DXVHG E\ WKH

\ JUHDWHVW

YH KDG ZLWK RXU
HUV RXU

U RIILFLDOV KH VDLG
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/[HQWLOV DQG /DFH WK 'HFHPEHU
27272 OHQWLOVDQGODFH FRP
J)DFHERRN OHQWLOV DQG /DFH
,QVWDJUDP OHQWLOVDQGODFH

&KULVWPDV LV D ZHHN DZD\ 7KLV ZLOO DGG IODYRXU W

SUHSDUDWLRQV KDYH DOUHDGiQ’FWoEWWWLCtNﬁﬁ”%OHDQHG DQG&® WM DQG SHSSHU RQ
VFKRROV EHLQJ FORVHG LW PHDQV WKDW WK VHIHWDEOHY

NLGVY FDQ KHOS ZLWK FKRUH\{)&)L&JL éBHWKH %DNH IRU PLOXWHV XQW

EEL)J(I\_/SWDPQDGVIE)HXOSFELWK WKH SL{/VHES\/ RF\U&‘L%URLO YHIHWDEOHY DUH FRRNHG
Q WEVS SDSULND RQ JULOO DQG EURZQ FKLF
HDVSRROV PLIHG KHUEV PLOQXWHV RQ HDFK VLGH 5

3ULFHV RI JURFHULHV KDYH VR/\?é’vHsGou\(/
SDVW IHZ ZHHNV GXH WR SHWHBR K [/\H
FDUHIXO SODQQLQJ IRU WKDW VSHFLDO OXQFK RQ

&KULVWPDV GD\ LV LPSRUWD 7KLY LV WKH TXLENHVW DG
8 DC;(I):U&H?%HWKHU DQG UXE RUMAIISHKERNMY FKLFNHQ F

\F/;(g)JRHxVuVYx% ZYKHRJ?"JV;E(L)E'Y/HQ VSN B OHDYH IRU PLOXVBWWSDUHG LQ DGYDQFH DG
6HW RYHQ WR GHJUHHV 30DX@WIKQLRNHGRG

&JDVY)'% FKXWQH\ LQ RRWQ FRRO DQG VHUYH

, ZRXOG C

CRX FRXOG DV 7HOO DGG b ED@ RYHQ WUD\ $GG FOHDQHG DRI ARWWPLDREOLHV D OHU!
$ WY JURXQG WKH FKLBQKOD 3URNS WSRIXVYVIHZ <k

PDVK ' SRWDWRHV DQG D GUL]]?qF[JBJ\/I\ﬂ%)BLﬂJ\ DQG WK\PH LQ WKH WUD\
IDYRXULWH VDXFH 7KLV LV P\ VSHFLD

UHFLSH IRU D URDVW FKLFNHQ
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7KH :RUOG &XS ILQDO LV VHWS BVXHFRW)LLIMQFW DUH ORRNLQJKHRWEARF REE HWXKIWYH SOD\H

JUDQFH ZLOO VHH 36* WHDPPIWKHVWKRQG QYHDP WR ZLQ EDPRNRWR EDENWMK GDOMQWLQD ZL

OHVVL DQG .\OLDQ OEDSSp |LJIXIW HRU, WIX®I\ DQG DQGVERWWHLZLWK WKUHH VWDOH

VSRUWMVY ELIJIJHVW SUL]H DQG 7KH WZR WHDPV KDYH PHW W
"RUOG &XS PDWFKHV

7KH PDWFK DW WKH /XVDLO 6SWDBQXWA QWDINHY WKH UHLJQLQJ 6RXWK $PHULFDQ

SODFH LQ WKH HDUO\ KRXUV RKDR®IGRQYLQJ ZRQ WKH &BRSDHQWLQD ZRQ WKH ILUVW
PRUQLQJ LQ WKH HDVWHUQ VWHPNUHFD XQ@WIODWH YLFWRU\ RWKHK 9% U DR X UQD MKW DQG |
6XQGD\ QLJKW LQ WKH ZHVW ODUDFDQm LQ

‘KR LV LQ WKH :RUOG &XS ILQIX®'W ZDV $UJHQWLQD V ILUVWRZASMHBP LQLWKH RQO\ NQRF
$UJHQWLQD ZLOO PHHW )UDQFHFMQRWKHL@MHOG DQG D UHEHWRBNEG\WKH WDR MHH PR @
&XS ILQUDMFH DUH WKH UHLJQULIQHLZREDENY JLYHQ LW ZDV DDVBIOELG 8B HWWRH SURJUHVV V
FKDPSLRQV KDYLQJ EHDWHQ I&URDWAIDMRULWLWOH ZLWK /LBRWWOLDHVVL LQ WKH
5XVVLD IRXU \HDUV DJR WHDP
:LOO )UDQFH UHWDLQ RU ZLC
$UJHQWLQD WR :RUOG &XS J¢
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%XOO0V DQG 6SULQJIERN V$HHQHIPEH BN UAWE-BXVE
/HH $UHQGVH ZLOO JR XS VBRID D\ M MOAKHS GOAVIQ
GDXQWLQJ JURXS RI QD W b BREPOEXK-OOSRUBHONGDIRWUZ HN
WKH 6$ 5XJE\ 30D\HU R WHSHEDIRD@QYHRV\BANBIQWH\CP H
DZDUG LQ D GHYHORSPHQWWKDW LOOXVWUDWHYV
MXVW KRZ WKH IRUPHU %OLW]ERNV VWDU KDV

WDNHQ WKH  PDQ IRUP DWHE \\ \OWEFEIRXHGKY KRVIMESQ)
IRP RQWHHGR \ HOURXDQG\KHOX® DG
6$ 5XJE\ RQ :HGQHVGD\ D QKRG QIEBHRGESHP DOHIMBND EHWK
WKH UHVSHFWLYH QRPLQDWBEREDM RRWEPEY
DQQXDO DZDUGV LQ QLQH FDWHJRULHV ZLWK
WKH ZLQQHUV EHLQJ D Q QRI<®EIHG HMWHROUWIRY ZIOR
QH[W \HDU EHKRW FROBMAG Z M9ARNVAXP KDD- DAQ
+ HQBINHSHKDSV\KHIDYRAIN® DBRXIK 1R
$UHQGVH V H[SORLWV D U H( ¥0Q5 R QWA By VNMISRIQE DFKD
WKH HQGXULQJ H[FHOOH QRGEHR 0 @RPHPXEBIBEIINO0 RRAH

IXNKDQ\R $P (EHQ (W]H E BUAHOORENEHY\RR
YUDQV ODOKHUEH
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